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V9. EAESHT
)
LIGDPR = oy 4o, LHR +a, [IKR + o, LIUR* ER +q, LNUR* CR +¢, D
LGDPR = oy + o, LIHR +a, KR + o, LAIR* ER + ¢, LAIR* CR + ¢, )

LGDPR = oy + o, LIHR +a, KR + o, LAUR* TR* ER +q«, [HUR* TR* CR +&e. (3)
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, 1% 5% . , [n(HR), In(KR) In(URx
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1 2 3
In(HR) 0. 2229(1. 7389) 0 2063(1 8774) 0 1979(1 8030)
L KR 0. 0690€0. 1762) 0 5022(3 9313) 0.4773(3 5647)
In(UR* ER) 0 7961(2.2201)
In(UR* (R) —0 5158(—3.4753)
I IR* ER) 0 4152(2 6097
In¢ TR* CR —0 3694(—2 4708)
Lo UR* TR* ER) 0 4335(2 6887)
Lo UR* TR* CR) —03794(—2 5486)
0. 7993 0. 8405 0 8522
0. 7242 0 8266 0 8401
0. 2771 02660 0 2639
D—W 1. 4793 1. 9619 1. 8871
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Swudy on he« Incentive E ffect and« Depression E ffect
of the Floving of Rura] [ .ahor

LiZilan
Schoolof Economics NanjngUniversiy Jiang€supjop93 China

Abstrac:t Chinese expansin of jpcane gp and transfer of rum] Jahor n the Perpd of econanic tmnsit'pp on one sie
boosts the urhan employmen’t on the othersie arouses crin inalactivitie;‘. both ofwh ich influence econanic growt) W ih trail
of 1hi,s we use Neo— classic econan ¢ 8rowt mode] to analyze her relationsh P and draw san e conc]usion§ ﬁrstly the trans
ferof rura] Japor notonly causes« ncentjve ef&c’e’ butalso caupsc depresson effect on econanic growth And the« incentive
effect takes hold Sccondl}’ China’s higher 8&rov h which relies s hghersaving rate and jower [dhorpPrice canes flan jncen
tive of unequa] jncame d stripu jon on pPhysical capit@l mther fhan human capita] Last[y Chinese ncane gap pranote rather
than suppresses econanic growth i the Period of econanic transition but the extensive fom of high inPut caused by it is not
sustaina e
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